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7IHU  6HUYHV3WH. \R* WDGH  7KIVIQFOGHV
DRIV VXFK DV FXUIEXOP HIRUV Z RUNVKRSV

Z HELQDY DWHP EQHVDQGWOIQQU 7IHU  6HUHV

* DGHV WRXIK 7KLV LOFOXGHV HYIGHQRH EDVHG
VL HWAG SUHYHQARQ [QMYHQARQ WSLFD® GHIYHHG 1Q
WP DAJWRXSV 7IHU  BHUHV* IDGHV WILRXJK 7KLV
LOFOXGHV DWHWP HQADQG EUH IQGIMIGXDA) HG FARIFDO
LOMUYHOMRQV 1Q SHWRQ RUYID WIBKHDOK,

, 3, 'R 1=7",330%"')77
2. 717)6:-)7#
YRU7IHU  VHMEHY VFKRREY FDQ FRQWZPAKY GLLHAD \R

VAKHGX®! WHUHYHQW) RU7IHU DQG VHYFHV D

VARKRROHS UIHVHOWMYH FDQ VXEP IMWDQ DSSTGTMRQ
WUWRXIK 6DBMRUAH &RQOH 7R WJIQ XS IRU6DEM RUFH

&RQOH  FRQWPAKVVRCD\

IXOLQY  ILIRGIFH 3LHYHMRQ 6H XDO- HDOK.  3UHIQDOR
0 HQBQ H@HW 6XIAGH 3LHYHOARO

3UHYHARQ 6XEVWDQRH 8 VH 3UHYHOUWRQ

1- 6 IVDKXE DQG VSRNHP RGHO *SVQSV NRISVQ EXBR 47 EW GEFPSVZIMINK
QHVE RINRI VRADOHP RUWRQDODQG
P HQBZ HOEHQJ VXSSRUVIRU
AXGHQW DQG WHUIDP LQHV
3WEERX| FEVGSH
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) RUVKH P RWAXS VIR GDVWA VHUYLFH @WIQJV SGIDVH YIMWRXUZ HEVIWW DW
KW8V 777 SWH HUHGEHKDYIRWDWORW RFHDQ FRXQW SWRJLWDP V

8 QGHUADQGLQJ 7IHU  6HUYLFHV

7KH + DSS\ + DEIW &XE

<RXUO LQGLV: KDW<RX ( DW

YDl $Z D\ %X@ LQJ

(P SRZ HUQJ $JDLOW\E\ EHLEX@ LQJ : RWINVKRS

6VWHW 5 HGXPIRQ 7HFK QLT XHV

&RQI @FW5 HVROXMVIRQ 1 DYLIDVIRQJ &RQI @AW RU* LRZ VK DQG 5 HLAHQWS HIDVIRQWKLSV
(®IYDWA 1 XUXUQJ 3RVIVIYH 6HD ( WHHP | RUD 5 HVLOHQW? RP RULRZ
9%H 7KH &KDQJIH 3XW8 Q ( QG VR 6FKRRO9 LRAQFH DQG %X @ LQJ
&HBIEWDVQJ ' LYHWMW ( P EWDFLQJ $ FFHSVIDQFH DQG 5 HVSHFW
$ IVHU/FKRROO LQGI X@HW &@WHV

o 0 LQGIX@HW Z VK VKH 6HO

o 0 LQGIX@MHW: LWKLQ VKH&RP P XQLW

o * LRXQGLQJ (P RIRQV

o 6H® &RQILGHQFH %DMQFLQJ : RUUHV DQG ) HDW

0 LQGI X@HW &MWHV' XUQJ 6FKRRO+ RXW/ 0 LQGI X0 RP HOQW
+RFXV)RFXV 7KHO $ * , & RI 0 LQGIX@HW

&DQ 7RR 0 XFK 6FUHHQ 7lP H+ DWP <RX

*]P RIRUO HQVIDO+ HDOK

&DQQDELV 7KH) DFW <RX 1 HHG VR . QRZ

(P SRZ HUQJ ( GXFDMIRQ

/ HDG 8
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) RUVKH P RWAXS VIR GDVH VHUYLFH @WIRQJV SGIDVH YIMWRXUZ HEVI\VWH DW
KW8V ZZZ SUH HUHGEHKDYIRWORW RFHDQ FRXQW SWRJLWDP V

3 DUHOW &DUHJ LYHWV 3 LRI LDP V

e 5DIMQJ 5HVLAHQW? HHQV

1 XUMUHG + HDUAS SSURDFK

, QWHLDPWZ VK ,P SDFW

)RW DUG 0 RURQ * LRZ 7KWRXJK : KDWKRX * R 7KURXJK
7D 6DYHV / LYHV

&2 0 3$66 $FDGHP \

7KWRXJIK VKH (\ HVRI VKH &K LGB

7KH 0 LQGI XO3 DUHQW

6HO 5HIXMVIRQ ' H ( VFDOWRQ

BVUHW 5 HGXPVIRQ

8 QGHUMDQGLQJ 0 LQGI X@HW

0 LQGI XO5 HOVIRQVKLSV

$ &WLRRP 7KDW P EWDFHV6RFIDO (P RVURQDQO HDUQLQJ
6HO : RUK

0 RUH VKDQ 6DG

4 XHHU&RP P XQLW

7WDQV DQG 1 RQ %4QDU &RP P XQIW $ ' HHSHU/ RRN: LVKLQ VIKH &RP P XQLW
7$2 &RQQHFW) O HU

8 QGHUADQGLOJ 0 LQGI XAHW

0 LQGI XO5 HDVIRQVKLSV

BVUHW 5 HGXPVIRQ

7KH5R®I Rl VIKH 7 UX\VHG $ GXQV

0 HOWDO HAHW LQ VIKH &DWLRRP , GHQWI\ LQJ VKH 1 HHGV RI 2 XUBVXGHQW DQG
$SSOLQI 6VWDWAILHV 1 HHGHG | RUBXFFHW

6HO SHIXMVRQ ' H (VFDDVIRQ

&KLAKRRG $ Q[ LHW : KDW H1HHGVR. QRZ LQVKH &MWLRRP

$ &DWURRP 7KDW P EWDFHV6RFIDO (P RURQDO HDUQLQJ

8 VLQJ 6RFLDO( P RVIRQDQ! HDURLQJ VR + HGB 2 XUBVKGHQW &RSH' XUQJ ' LI LFXQV7LP HV
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) RUVKH P RWAXS VIR GDVWA VHUYLFH @QWIKQJV SGIDWVH YIMWRXUZ HEVIVH DW
KW®V ZZZ SWHHUHGEHKDYLRUDORW RFHDQ FRXQW SWRILWDP V

6VIDI | ' HYH@RSP HOW3 LRJLDP V

e /HDGS8

e )RW DUG0 RIRQ ,P SDAIQJ VKH: RUD 2 QH 6VIKGHQWDWD 71P H
e 7KHO LQGI XO3 DUHQW

0 RUH VKDQ 6DG

&2 0 3$66 $FDGHP \

6HOD : RUX

, GHOVIMHV DQG , QUAUVHFVIRQD@W

7DQVI HQGHUDQG 1 RQ %QDU. , GHOWMHY

7KH &\ FH Rl 3WHWGLFH

| * %74 8 QGHUADQGLQJ 6H[ XDOW

[ * %74

,P SQFMADV 8 QFRQVFLRXV 9DV

+RZ VREHDQ $@

$OVLUXADLQJ : RUINVKRS

7UDQV DQG 1 RQ %QDU. &RP P XQLW $ ' HHSHU/ RRN: LYKLQ VKH &RP P XQLW
4 XHHU&RP P XQLW

7$2 &RQQHAFM O HU

$ GGIMIRODO, QI RLP_ DVIRQ
e SHVRXUFHV
e 6D\ &RQQHFWG

5 HTXHWIQJ 6HUYLEHV
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6HUYLEHV DUH DYDIDE®! | RUMNGHOW IQ 3WH . \R
*DGH  FDUHILYHW DQG HGXFDWRWY DQG
LOFOXGH DPAYIVHV VXK DV FXUIEXO(P HIIRUV

Z RIWKRSV Z HELQDY DWHP EQHV DQG WDIQIQIV

,3; '@ 1=7",330
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7R IHTXHWILIHU - VHONEHV
FROIEAKY GLLHAD RU

FRP SGMW RXURQIRH
WHTXHWRWP DWW

KW8V ZZZ FRIQVRIRU
P VFRP 3%* BFKRROL
VB HTXHWYRLP 7LHU 6HU
YIFHV

YOI IIRGIQFH 3LHYHQURQ 6H XDO- HDOK.  3UHIQDOR
0 HQBQ HAHW 6XIAGH 3UHYHOURQ

SUHYHMRQ EXEVVBORH 8 VH 3LHYHOMRQ

1- 6 IVDKXE DQG VSRNHP RGHO *SVQSV NRISVQ EXBR 47 EW GEFPSVZIMINK
QHVE RINRI VRADOHP RUWRQDODQG
P HQBZ HOEHQJ VXSSRUVIRU
AXGHQW DQG WHUIDP LQHV
3WEERX| FEVGSH
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7KH + DSS\ + DELW &XE

$ XGIHQFH * WDGHV .

3WRIJWDP $WHD RI ) RFXV / LH6N@Y DQG 6 RADQ P RWRQDQ HDUILQJ]

6HWIQJ ' HQYHUHG LQ WH FOWLRRP  VHWQJ

6HWIRQ WHWRQ P LOXWV

" HWFUSVIRQ 7KLV SWRIWDP |RFXVHV RQ VRFADODQG HP RWRQDOBIDUWIQI E\ WDFKLQJ \WXGHQW
DERXWWDQGRP DFW Rl NQGQHW DQG HP RMRQDAQWI@I HOFH 7 KH VHVWIRQ LOWI LDWAV P HOWDO
Z H@HW SUQHAS GV WILRXJK WRU WA@J DQG LOWALHWAQI DRAYDAHY

<RXUO LQGLV: KDWKRX (DW

$ XGLHQFH * WDGHV

3LWRIWDP $UHDRI ) RFXV 0 HQVBDQ HEHW

BHWIQJ ' HOYHUHG LQ JURXS DQG FIMWRRP VHWQJIV

BHWIRQ VHWRQ P LOXWV

" HVFUSVIRQ 7KLY SUIHVHQVMRQ SLRP RWAV D FXOXUH Rl KHDOK\ HDWQJ DP RQJ WXGHQW DQG
HP SKDV] HV LW SRVMIYH LP SDPWRQ P HQBCKHD®K 7KLRXJK G\ QDP LF YIVXDEY DQG LQWDPYH
HOP HOW WLV SLRIWDP H SGRUHV WKH LOMFDW FRQOHPWRQ EHVE HHQ QXWMRQ DQG P HQVBO
KHDOM 6VXGHQW Z L@BDYH | HHOQJ) HP SRZ HUHG VR P DNH LQIRLP HG FKRIFHV IRUBRQJ WMLP
EHOH LW

DL $Z D\ 9X@ LOQJ , QMALDFIYH : RUNVKRS IRU. UG

$XGLHQFH * LDGHV .

3WRIWDP $WHD RI ) RFXV 9%X@LQJ 3UHYHOWRQ / LIH 6N@Y DQG 6RFIDY P RARQDA HDLQIQJ

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ YID YIGHR

BHWIRQ WHWRQ P LOXWV

' HFUSVIRQ 7KLY LOWMDPWYH YIGHR SLRIWDP DIP V VR WIDFK WXGHQW @ H WNL@Y VIKH FDQ X\VH

DQ\WP H VRP HRQH P DMAHDW WHP  RUDQ\ RQH HOH ) LFMRQDO UG JUDGH FKDUDPMUY DUH

SO\ HG E\ WHQ DRVRU/ Z KR JXIGH WXGHOW 1Q BDUDIQJ  \WMSV VR SO\ LQJ KH JDP HRI %DI I ®f

$Z D\ 9X@LQ 6VRP DFK %4 HDWH VR WI\ FD® DQG P DQDUH\ RXUHP RURQV R\ RX

GRQWHDFW ' IMADRW RXUH®D DQG WP LB E\ WKIONIQJ DERXW RXU + DSS\ 7KRXJKW DQG
6D\ RUGR VRP HW(LQJ KDLP G WWDWAKDQJI HV VIKH VRSLE DQG HOFRXLDI HV VKH RWHU

WXGHQUWIR BIDYH \ RX DBRQH \ RXU &RP SGMA® 5DQGRP DQG + DLP BMW $PURQV 61 DIH

DSSLRSUDW EX@®LQJ VFHQDURY LOFOXGIQJ QDP H FDAQ) VBXQWQJ H FOMMIRQ DQG

PP IFNQ] KXP RU DQG ®W Rl DXGLHQFH SDUAFLSDMRQ DUH Z RYHQ WIURXJ KRXVWH VKRZ

GHOYHUQJ D VHURXV VRSIE 1Q D 1XQ DQG HQIDIIQI Z D\ : DWFK WH WDLBIUDW

KWBV_ZZZ DPAINH RXP DMAURUI_EDII®1 DZ D\ EXQ@LQJ EUHI VA QSRVY
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$ XGLHQFH * WDGHV

3LRIWDP $WHD RI ) RFXV 9%X@LQJ 3 UHYHQURQ

BHWIQJ ' HOYHUHG LQ JURXS DQG FWLRRP  VHWQIV

BHWIRQ VHWRQ P LOXWV

' HVFUSVIRQ 7KLY SUHVHQUMRQ DIP V VIR HGXFDVW DQG HP SRZ HUMMXGHQW VR SLRWFW
WHP VHOHV I LRP  RQIOH KDUDWP HQWDQG SLRP RWAV D VDI H DQG UHVSHRWXOGL VO

HQYLLRQP HQW

$ XGLHQFH * WDGHV

3LWRIWDP $UHDRI ) RFXV 0 HQBQ HEHW

BHWIQJ ' HOYHUHG LQ JURXS DQG FWLRRP  VHWQIV

6HWIRQ VHWRQ P LOXWV

' HVFUSVIRQ 7KLY SUHVHQUMRQ VHHNV VR HTXLS VWXGHQW Z IMK MFKQLT XHV DQG VADWAT LHV VR
P DODJH VWHW HI I HAAYHO DQG HOKDQFH WHLURYHLD@Y. HOEHIQJ

$ XGLHQFH * WDGHV

3WRIWDP $UHDRI ) RFXV 0 HQVBQ HEHW DQG 6RFIDY( P RURQDQ' HDLRIQJ

6HWIQJ ' HOQYHUHG DV D Z RIWKRS RUDWHP E®

6HWIRQ VHWIRQ P LOX\MV

" HVFUSVIRQ 7KURXJIK WKLY SUHVHQUMRQ \WXGHQW Z L@BIDUD Z KDAFRQI GPWLY Gl I HUHQW
Z D\ V IQGLYIGX DO UHDPWR FRQI CEWDQG KRZ WH FDQ UHVROYH FRQI QPWQ KHDOM\ Z D\ V

$ XGLHQFH * WDGHV

3LWRIWDP $UHDRI ) RFXV 0 HQVBQ HEHW DQG 6RFIDY( P RURQDQ' HDLQIQJ

BHWIQJ ' HOYHUHG LQ WWH FOMRRP  VHMQJ

6HWIRQ VHWIRQ P LOX\MV

" HVFUSVIRQ 7KLY SUHVHQVMRQ LV GHVLIQHG VR LOIRLP \WXGHQW DERXWWHD HAMHP  DQG
HP SRZ HUWKHP VR FUHDW D P RUH SRVIMYH HQYLLRQP HOW7KH SUHVHQVMRQV JRDAY VR
SURYIGH WXGHQW Z I WH NQRZ BIGIH VR LHFRI QL H WH VLI QV Rl QHI DVYH VHO HAWMHP  iKH
DELON VR FKDQIH WDWFRXUMH RI VKIONIQJ  DQG VR SLRYIGH WIKH WNL@Y QHFHWDU VR EXLGE D

P RUH SRVVIYH VHO HAMHP  VIKLRX.J KRXVWHLU @YHV
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$ XGLHQFH * LDGHV

3WRIWDP $UHD RI ) RFXV 0 HQDO HADHW DQG 6RFIDO P RURQDQ HDULQJ

BHWIQJ ' HOYHUHG DV D Z RUWKRS RUDWHP E®

6HWIRQ VHWIRQ P LOXWMV

" HVFUSVIRQ 7KLY SUHVHQVMRQ XVHV 6(/ DQG' %7 ' IDBIPAFDOYHKDYIRU7KHWDS\ VR WDFK
WXGHOQW KRZ VR SUHYHQWUHDRWDQG LHGXFH EX@LQJ) YIRBIQFH LQ VAKRREY 7KH SUHVHQUMRQ
IV EDVHG Rl 3DFHURU 1 DMRQDOYX@IQJ 3 UHYHOMRQ &HQWUDQG KLIKQI KW HP SRZ HUP HQW
Z W H DP SGV ILRP FHOIEUMHV @\H 7D\ RU6Z LIVWDQG %DUDFN 2 EDP D 6\WGHQW Z L@EH

VKRZ Q \WH IDFHW RI D EX@ DQG WH VRRY WH. QHHG VR ®DLD UHDPWDQG JURZ WKLRXJIK VKLY

H SHUHQFH

$ XGLHQFH * LDGHV

3WRIWDP $UHD RI ) RFXV 0 HQDO HADHW DQG 6RFIDO P RURQDQ HDULQJ

B6HWIQJ ' HOYHUHG DV D Z RUWKRS RUDWHP E®

6HWIRQ VHWIRQ P LOXWMV

" HFUSVIRQ 7KLY HQIDILQJ SUHVHQUIMRQ LV GHVLI QHG VR LI QW FXURMW DQG SLRP RWM
XQGHUMDQGIQJ DP RQJ \ RXQJ P LOGV 7KURXJIK LOWIDPAYH GIVFXWIRQV P XGAP HGLD FRQOWIQW
DQG LOFOMYH DPAYIEN \AWXGHQW Z L@HP EDUN RQ D NRXUDH WDWKLI K@ KW VIKH EHDXW Rl
RXUGL I HIHQFHV DQG WH VWAHQIWK | RXQG LQ XQIW 3 DUAFLSDQW Z L@H SERUH GLYHUH FXEXUHV
DQG |RWMUHP SDWK\ WKLRXJK HQIDILQI H HIAMHV 98 WKH HQG WXGHQW Z LAQRWRQD JLDVS
WH LP SRUBOQFH RI GLYHUAW EXWZ L@DOR EH HP SRZ HUHG VR FRQWIEXWM VR D P RUH LOFOOLYH
DQG UHVSHPAXCFRP P XQIW

$ XGLHQFH 6VXGHQW DIHV

3LWRIWDP $UHDRI ) RFXV 0 HQBQ HEHW

BHWIQJ * LIRXS IRUXSWR  WXGHQW

6HWIRQ VHWRQV P LOXWV

' HVFUSVIRQ ' XUQJ WLV SIRIWDP  \WXGHQW Z L@H SERUH LQOHUSHDFH DQG WKHLU
UHDMRQWKLSV Z VK RIHUY &K DUDPWAUGHYHBRSP HOWWK DVWDGYDQFHV VRFLDODQG HP RWRQDO
Z HODHW Z L@EH | RWMUHG WILRXJIK  EUHDWKIQJ H HIFVHV P LQGI XO/SHDNIQI HP RWRQDO
EDDQFH P HGMVIMRQ DPAYH @AMQIQ) \ RID ERG\ DZ DUHQHW WDP Z RN JRDOVHWQJ
GHAMRQ P DNQJ DQG P RUH ) RXUGL I HIHQWFOWHV DUH DYDUDE®! 0 LQGIX@HW : WK WKH
6HD 0 LQGIX@HW: WKIQWH &RP P XQIW * LRXQGIQJ (P RURQV DQG 6HD &RQI LGHQFH
YDDQFLQJ : RUIHV DQG ) HDUW/
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$ XGLHQFH 6\XGHQW DIHV

3LRIWDP $WHD RI ) RFXV 0 HQDO HADHW

BHWIQJ ' HOYHUHG LQ WWH FIMRRP  VHMQJ

6HWIRQ P LOXWM VHWIRQV

" HVFUSVIRQ $ 0 LQGIX@HW &RDFK Z LIVSHQG P LOXWAV Z HHNO LQ HDFK FIW \R KHS
WXGHQW XVH HP RARQDCZ. HDEHIQJ VRRO VIKLRXJ K YDURXY EUHDWIQJ H HIFIVHV P HGMIMRQ
\RID DQGP RWH 7KWHH VHWIRQV FDQ EH VFKHGX®IG Z IMKLQ WWH RQH KRXUWP HILDP H

$ XGLHQFH * LDGHV

3LRIWDP $WHD RI ) RFXV 0 HQDO HAHW

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

BHWIRQ VHWIRQ P LOXWMV

" HVFUSVIRQ 7KLY VHP LQDUKDV EHHQ GHVL QHG VR WIDFK \WXGHQW KRZ. VR UHTHYH VWHW
7RSLEV FRYHUHG LQ WKLY VHP LODULQFOXGH FLHDAWQJ DI 1 LLP DARQV |RFXMIQJ DQG FRQAR@Q]
WRXJIKW DQG HP RURQV WKH SRZ HURI JUDVIXGH XQGHUADQGLQI VIKH Gl HUHQFH EHVE HHQ
SHUFHSWRQV DQG HP RURQV KRZ VR FLHDWI\ RXUEHWA@ H DQG WFKQLT XHV | RULQWIQARQDO

Q]

$ XGLHQFH * LDGHV

3LWRIWDP $UHDRI ) RFXV 0 HQVBQ HEHW

BHWIQJ ' HOYHUHG LQ WMH FDWLRRP  VHMQJ

BHWIRQ VHWRQ P LOXWV

" HVFUSVIRQ 7KLY SUHVHOUMRQ WIDFKHV WXGHQW KRZ VFLHHQ WP HP D\ [P SDRWKHLU

SK\ MIFDODQG HP RURQDOZ HDEHIQJ , WDAR HQFRXLDJI HV VWX GHQW VR VKLON FUMFDA@ DERXVWAH
VKRUN DQG RQJ VALP  KHDOM HI I HFW Rl VFLHHQ WP H DQG KRZ WH\ FDQ UHGXFH WKHLUVAUHHQ
WP H
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$XGLHQFH * LDGHV .

3WRIWDP $UHDRI ) RFXV 0 HODO HADHW

BHWIQJ ' HOYHUHG LQ WWH FIMRRP  VHMQJ

BHWIRQ VHWRQ P LOXWV

' HVFUSVIRQ * []P R IKH LQYDOXXDE® WKHDS\ GRJ SM\ V D SLYRVBOR®! LQ SLRYIGIQJ

HP RURQDOVXSSRUADQG FRP | RUMR WKGHQW Z IMKLQ WH VRKRROHQYLLRQP HOWSDUAEX@UD
WRVH QDYLI DRI KLRXJK FRP SGf HP RURQV @\H VDGQHW DQIHURUDQY LHW * [] P R VHUYHV
DV D QRQ MGJP HQVBXADQG HP SDVKHWE @AMQHU FUHDWQJ D VDI H VSDFH | RUMGHQW \R

H SUHW WKHLU HHOQIV RSHQO

$ XGLHQFH * WDGHV

3WRIWDP $UHD RI ) RFXV 6XEVWBQFH 8 VH 3UHYHOWRQ

BHWIQJ ' HOYHUHG LQ JURXS DQG FWLRRP  VHWQIV

BHWIRQ VHWRQ P LOXWV

" HFUSVIRQ 7KLY SUHVHQUMRQ DIP V VR VXSSRUMAKGHQW LQ P DNIQJ Z IMH FKRIFHV

UHI DUGLQJ FDQQDELY XVH DQG FDQQDELY UHDVWMG KHDOK UMNV 98 SLRYIGIQJ HYLGHQFH EDVHG
LQIRUP DMRQ DQG | RMMUQI RSHQ GIVFXWIRQV WKH SUHVHQUMRQ HOFRXWDI HV LQIRWP HG
GHFAMRQ P DNQJ  6VXGHQW Z L@BIDYH HP SRZ HUHG VR QDYLI DWW WH FRP SGf MHV

VXURXQGLIQJ FDQQDELY XVH Z VK NQRZ BIGIH DQG P LQGI X@HW

$ XGLHQFH * LDGHV .

3WRIWDP $UHDRI ) RFXV 0 HQDO HADHW  6RADY P RWRQDA HDUQIQJ

BHWIQJ ' HOYHUHG LQ WH FOWARRP VHWMQJ IRUXS VR \AXGHQW

6HWIRQ VHWIRQ P LOXWMV

" HVFUSVIRQ &ROMGHUWLYDZ D\ VR FXWRP [JH \ RXUVFKRROQHHGV E\ UHT XHWAQJ D
SUHVHQUMRQ RQ D YDUHW RI VRSLEV VR P HHW RXU6(/ P DQGDWV LOFOXGIQ] P LOGI X@HW
FRQI C(EALHVROMRQ JIDWXGH ELDLQ GHYHRSP HQWJURZ W P LQGVHWGHFIMRQ P DNIQJ

DSR®JL LQJ JRDOVHWMQI GLYHUAW P LQGI XOHDMQJ KDEIW WP H P DQDIHP HQWDQG EX@LQJ
(DFK VRSIFLY  VHWIRQ
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/ HDG 8

$XGLHQFH * LDGHV.  DQG HGXFDVRU/

3WRIWDP $WHDRI ) RFXV 0 HQDO HADHW  9IRGIQFH 3 UHYHOWRQ

BHWIQJ ' HOYHUHG LQ DWHP E® IRWP DMRUXS VR WXGHQW RUDV D Z RUINVKRS IRUXS \R
AXKGHQW

BHWIRQ VHWIRQ P LOX\MV

' HVFUSVIRQ / HDG 8 FXWRP 1] HV HP SRZ HIP HQWH[ SHUHQFHV | RUGIDUQHU/ Rl D@DIHV 7KH

/HDG 8 &UHZ LVDWDP Rl SDWIRQDW WIDFKLQJ DURAV Z KR GHOYHUKLIK HQHU\  LP SDPWXO

SWRIWDP V / HDG 8 Z DV DFTXWHG E\ WH 6RFHW | RUWH 3 IHYHQWRQ Rl 7HHQ 6XLAIGH 6376

RQ 6HSWP EHU VWHQIWHQIQ) WHWUSLRIWDP P HAWDILQJ DQG P MMRQ DWMUH 7KHU

SWRIWDP RITHUQIV IOFOXGH 6FKRROBWHP EQHV . / HDGHUKLS : RUNVKRSV . &R@IIH

2 UHQWMRQ RUEXXE 7HDP 9XL@IQJ DQG 3RIHWIRQDO HYHRSP HOWSHWIRQV | RUVFKRRO

W QRQ SURIMRUIRUSLRIMHQWAHY $W HDG 8 WKH EH@HYH LQ WH SRZ HURI ERVK VP D@

JURXS | DFLMVIMRQ DQG VSIUWMG FRP SHWARQ  7KHUHIRUH XSRQ HQWUQJ VKH SURJLDP

VSDFH WXGHQW Z L@EH JXIGHG VR KHUFRGRUHG WIDP | @J VR VDIH® VWDQG EH UHDG\ R

GDWD 7KHWU WDP V DUH WHUFOWHV DQG / HDG 8 | DALOAVRYY Z LAIQWALDRWZ WK VKH WDP

WURXJKRXVWKH DWHP E® ( DFK LOWILDPYH DRVYIW 1V FUHDWAG DURXQG D VSHFL LF WDFKLQJ

SRIQWDQG WKGHQW DUH HQFRXIDIHG VR SO\ DQG WHQ LH GIFW$@ HDG 8 SURIWDP VZ L@EH

GHIYHHG LQ SDURHUKLS EHE HHQ 3%+* DQG 6376




YHYPW
71\ZNE WISV EM KNI W

$ XGLHQFH &DUHILYHW/

3WRIWDP $UHD RI ) RFXV 0 HQWDO HAHW  6XLFLGH 3UHYHQURQ

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ RUDV D Z RUNKRS

6HWIRQ VHWIRQ P LOXWAV

' HVFUSVIRQ 7KH 5DIMQI 5 HTHW HHQV  SUHVHQUMRQ HGXFDWAV SDUHQW RQ WKH Z DUQIQ]
VIQVRI VXIFIGH GLVSHY P \ VKV DQG HQFRXLDI HV SDUHQW VR VSHDN VIR WKHLU FKLABUHQ DERXW
VXLAGH SLHYHOMRQ 7KLY SUHVHQUMRQ LV ILRP  WKH ( YIGHQFH EDVHG / LHOQHV 6XLELGH
3UHYHOUWRQ SLRIWDP 7KLV SWRIWDP IV D SRZ HU XCDGGIMRQ VR 6XLFLGH 3 UHYHQURQ 0 RQWK
SWRIWDP P 1QJ 1Q 6HSWP EHURUDQ\ WP H Rl \ HDUIRUSDUHQW DD FRP P XQIW SUHVHQUMRQ
37$ 372 P HHWMQJ RUYDFN VR 6FKRROL LIKW: H FDQ FXWRP [] H WKH |RUP DWDQG BIQIWK R

WP H VR EHVW IMX RXUDXGLHQFH

$ XGLHQFH &DUHILYHW/

3LWRIWDP $UHDRI ) RFXV 0 HQBQ HEHW

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

BHWIRQ WHWRQ P LOXWV

' HVFUSVIRQ 7KLY SLRIWDP  SLRYLGHV SDUHQW DQG FDUHILYHUY Z MK D SRZ HUXOVHWRI
MDVWAT LHV GHVLI QHG VSHALLLFD@ VR WLD FKDEBIQILQ) FKLABUHQ DLIRXQG VR D QHZ SDMALD R
VXFFHW : WK D IRFXV RQ SRUMIYH UHLQI RUFHP HOQWFRP P XQLFDMRQ WIFKQIT XHV DQG
LOQGIVIGX DA HG VXSSRUVWLY SLRIWDP HP SRZ HUY SDUHQW DQG FDUHILYHUY VIR FXGRYDWM D
QXUAUQI HQYILRQP HOWMDWSLRP RV ViKH FKLES V RYHID@GHYH®RSP HQWDQG Z HDEHIQJ

$ XGLHQFH &DUHILYHW/

3WRIWDP $WHD RI ) RFXV 0 HQDO HADHW

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

BHWIRQ VHWRQ P LOXWV

" HVFUSVIRQ &RP P XQIFDMRQ H WIQGV EH\ RQG P HIH Z RUEV LQYRONMQJ WH VXEFRQVARXV
LIOWLSUHVMRQ Rl @QJ XDJIH DQG YDURXV FXHV -RIQ XV DV Z H H S&RUH WWH | DVELODWQJ UHD®

Rl 1 HXWR / IQIXIME 3LRIWDP P LQJ 1/3 D FXWAQJ HGIH P HVD WIFKQR®RI\ VKDWGHFRGHV VIKH
EWDIQV LHVSRQWH VR @QIXDIH 3 DUAFLSDQW Z LOGHYH LR HWIDEQUKLQJ LDSSRUNGLVFRYHUQ]
GLYHUH FRP P XQIFDWRQ P RGDOMHV DQG XQGHUAMDQGIQJ EWDIQ GRP LODQFH VWGV 7KLV
VHWIRQ SLRP LVHV VR HBIYDW \ RXUFRP P XQIFDMRQ VW@ SLRYIGIQJ YDXDE®! LOVI KW LOWR
FRQOHPIQI QRVRQO Z MK RKHW/ EXWDOR Z I \ RXUHD



YHYPW

71 \ZNH WASV' EM KMI WV

o $XGLHQFH &DUHILYHW/

e 3WRIWP $WHDRI ) RFXV 0 HQWMO HIHW

e BHWIQJ ' HQYHUHG LQ D JLRXS VHWQJ

e 6HWIRQ VHWRQ P LOXWV

e ' HVFUSVIRQ 7KLV Z RUNVKRS LV GHVL] QHG VR DWIMASDUHQW LQ QDYLI DMQJ FKDQI HV 1Q WH
WHLU@QYHVY DQG WH @QYHV Rl WHLUFKLGBUHQ 7RSLEV VR EH GIVFXWHG LOFOXGH HP ELDALQJ
FKDQIH 11QGIQI EDDQFH GHYH®RSIQ) UIHVIQHQFH DQG GHDARJ Z WK LQQHU UHVIVWBQRH

o $XGLHQFH &DUHILYHW/

e 3WRIWDP $WHDRI ) RFXV 6XLAGH 3UHYHOWRQ

o GHWIQJ ' HQYHUHG LQ D JLRXS VMMQJ RI XSVR  SDUAFLSDQW

e 6HWMRQ WHWRQ P LOXWV

e ' HWFUSVIRQ 7KLV$) 63 HGXFDMRQ SUHVHQVMRQ RI1HU/ YDOXXDE®! LOWLI KW RQ VXLFIGH
SUHYHOWRQ DQG HP SRZ HU/ SDUAFLSDOW VR VNH DPURQ LQ WWHIUFRP P XQMHY |RWMUQJ D
FRAPAWYH FRP P VR HQWR P HQBOKHDOK DQG Z HOEHLQJ

e $XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

e 3WRIWP $WHDRI ) RFXV 0 HDO HIHW  6XEVWBOFH 8 VH 3 LHYHOWRQ

e BGHWIQJ ' HQYHUHG YILXD@D YLD =RRP

e G6HWIRQ 0 RQMO P LOXWM Z HELQDW/

e ' HFUSVIRQ ([ SHUVILRP 3DURHUKILS R ( QG $GCLFMRQ SUHVHQWD P RQW® Z HELQDURQ
VRSLEV LHDWAG VR SLHYHQURQ VXEVWBQFH XVH DQG P HQBCOZ H@EHIQJ ) RUD FDBIQGDURI
XSFRP LQJ Z RUNVKRSV DQG VR Z DWK UHFRUGIQIV Rl SUHYIRXV Z HELQDUYY SGIDVH YIMMRXU
( YHOW SDIHDWKWBY  Z Z Z SUHHUHGEHKDYIRUDORW FRP SDW HYHQW

o $XGLHQFH &DUHILYHW/

e 3WRIWP $WHDRI ) RFXV 0 HQWMO HIHW

e BHWIQJ ' HQYHUHG LQ D JLRXS VHWQJ

e 6HWIRQ WHWRQ P LOXWV

e ' HFUSVIRQ 7KL SUIHVHQMRQ LV GHVLI QHG | RUSDUHQW LOWIUHWMG 1Q KHSBLQI WHIUNGV

GHYH®RS FRSLQJ WNL@Y DQG UHVIQHQFH VMDWAI LHV 3 DUAFLSDQW Z L@EH SLRYIGHG Z VK SUDPWFDO
JXIGDQFH DQG GDUQ KRZ VR | RWHUD VXSSRUAYH HQYLLROP HQW RUWKHLUFKLEHHQV HP RURQDO
Z HOEHIQJ



YHYPW
71\ZNE WISV EM KNI W

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3WRIWDP $WHD RI ) RFXV 3DUHQWGHD &DWH : HADHW  6NAOAXITHQ]

BHWIQJ : RUNVKRS GHOYHUHG IRUXS VR DWMQGHHV

BHWIRQ WHWRQ RU P IOXWV

' HFUSVIRQ ' XUQJ WLV Z RUWKRS  FDUHILYHW/ DQG RUHGXFDVRU/ Z L@EH SLRYLGHG Z WK
KHGI XORRY KDW/XSSRUNFKLAEHQ VR FRQI LGHQWD QDYL] DV VIKHUHP RURQV DQG GDIO @QYHV
1Q VFKRROVSRUN DQG IDP 1O

$ XGLHQFH &DUHILYHU DQG HGXFDVRU/

3WRIWDP $UHD RI ) RFXV 0 HQO HADHW  9%X@LQJ 3UHYHOURQ

BHWIQJ : RUNVKRS GHOYHUIHG IRUXS VR DWMQGHHV

BHWIRQ WHWRQ RU P IOXWV

" HVFUSVIRQ ' XUQJ WLV Z RUWKRS FDUHILYHW/ DQG RUHGXFDVRU/ Z L@EH SIRYIGHG Z W D
KROME DSSURDFK VR KH® XQGHUAMBQG WKHLULQQHUVHD KLRXJ K LOWAUQDODQG H] VWLDDO

DZ DUHQHW 7KLRXJIK UHI X@WQJ DPYIMHY SDUAFLSDQW Z L@H] S&RUH P LQGI XCHDWOJ

DLRP DWHWDS\ EUHDWIQI H HIAVHV P 1QG GMADPMRQ ERG\ VFDQV DQG P XFK P RWH

$ XGLHQFH * WDGHV FDUHILYHUW/ DQG HGXFDVRU/

3LWRIWDP $UHDRI ) RFXV 0 HQBQ HEHW

BHWMIQJ 3UHVHQMRQ IRUXS VR SDUAFLSDQW

6HWIRQ VHWRQ P LOXWAV

" HVFUSVIRQ ' XUQJ WKLY SUHVHQUMRQ DWMQGHHV Z LOBIDUQ DERXWKMQJ D KRDME
DSSLRDFK VR KHS QDD QDYLI DWW KILRXJIK GDIO® WIOMRQV 7KLRXJK P HGMIMRQV DQG
EUHDWALQJ H[ HIAMVHV SDUAFLSDQW Z LG@FUHDW D | LI XUDMYH KROME VRRCER] VR XVH \R

IP SUIRYH HP RWRQDOZ HOEHIQJ 7KLY SLRIWDP  Z LaEH GHIVHUHG LQ SDURHIKLS EHE HHQ 3%+ *
DQG 6SUDG <RXU:  LQIV



YHYPW

71 \ZNH WASV' EM KMI WV

$ XGLHQFH * LDGHV FDUHILYHWY DQG HGXFDVRU/

3WRIWDP $UHDRI ) RFXV 0 HOQDO HODHW

BHWMIQJ 3UHVHQMRQ IRUXS VR SDUAFLSDQW

6HWIRQ VHWRQ P LOXWV

" HFUSVIRQ 7KLY SUHVHOUMRQ LV GHVLI QHG VR HGXFDWA WHQV DQG DGX@V RQ WH @ H
FKDQILQJ Gl HUHQFH P LQGI X@HW FDQ KDYH 3 DUAFLSDQW Z LO®DUY EDVIE LHI XOVMRQ VRRY VR
QDW(LD@ QDYLI DWW WULRXJIK GDLO® VWHWRU/ 7KLY SLRIWDP Z L@EH GHIVHUHG LQ SDURHIKLS
EHVE HHQ 3%+* DQG 6SUHDG <RXU: LQIV

$ XGLHQFH * LDGHV FDUHILYHWY DQG HGXFDVRU/

3WRIWDP $UHDRI ) RFXV 0 HQDO HADHW

BHMQI 3UHVHQMRQ IRUXS VR SDUAFLSDQW

BHWIRQ VHWRQ P LOXWV

" HVFUSVIRQ ' XUQJ WY SUHVHOMRQ DWMQGHHV Z LOBDUD KRZ VR GHHSHQ UIHDMRQVKLSY
Z WK RWHUY 7RSLEV VR EH GVFXWHG LOFOXGH FXORYDWQJ GHHS @AMQLQI DQG P LOGI XO
VSHDNIQJ VR HOKDQFH LOFOMYIW  GLYHUAW  DQG YDIGDMRQ RI SHWRQDOYIHZ V' 7KLY SURILDP
Z L@EH GHIYHLHG LQ SDUHIKLS EHE HHQ 3%+ * DQG 6SUHDG <RXU: LQIV

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3WRIWDP $WHD RI ) RFXV 6RFIDO P RWRQDQ HDLQIQJ

BHWIQJ : RUNVKRS GHOYHUHG IRUXS VR DWMQGHHV

BHWIRQ WHWRQ RU P LOXWV

" HFUSVIRQ ' XUQJ WLV Z RUWKRS HGXFDVRUY DQG RUFDUHILYHUY Z LO®DUQ KRZ VR HDVIO
LOFRUSRUDW 6RADO( P RURQDQ' HDLRIQJ LOVR WKH FOMWMRRP  $WMQGHHV Z L@ DIQ DQ
XQGHUMDQGIQJ Rl VIKH SRZ HURI P LQGI XOIMIQJ FRP SXWUDSSV ERG\ UHIX@MRQ HP RWRQDO
DZ DIHOHW Z WK &D® ' RZQ VMDWAILHV ELHDWIQ) H HUIFVHV DQG EHKDYLRUP DQDIHP HQW
Z WKIQ KH FDWLRRP



YHYPW

71 \ZNH WASV' EM KMI WV

$ XGLHQFH * LDGHV FDUHILYHWY DQG HGXFDVRU/

3LRIWDP $WHD RI ) RFXV 0 HQDO, HADHW

6HWIQ) 6HP LODUIRUXS VR SDUAFLSDQW

6HWIRQ VHWRQ P LOXWV

" HVFUSVIRQ ,Q WKLY VHP LODU DWAQGHHV Z LO®BIDUY DERXVWHD HP SRZ HUP HQWAKLRXJK
DIl LLP DARQV DQG WH VHYHQ GIP HOMIRQV RI Z HADHW 7KLV SWRIWDP  Z L@EH GHIYHHG 1Q

SDURHIKLS EHE HHQ 3%+ * DQG 6SUHDG <RXU: LQIV

$ XGLHQFH &DUHILYHU DQG HGXFDVRU/

3WRIWDP $UHD RI ) RFXV 6XLFAGH 3UHYHOWRQ

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

6HWIRQ VHWRQ P LOXWV

' HFUSVIRQ 7KLV $) 63 HGXFDMRQ SUHVHQVMRQ RI 1 HU/ YDXDE®! LOVLI KW RQ VXLFIGH
SUHYHOWRQ DQG HP SRZ HU/ SDUAFLSDOW VR DPWQ WWHLUFRP P XQUHV VR | RWMUD FRAEIFWYH

FRP P V@ HQWR P HQDOKHDOM DQG Z HDEHLQJ

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3WRIWDP $UHD RI ) RFXV 6H XDON DQG 6H XDO+ HDOK

BHWIQJ : RUWKRS GHOYHIHG IRUXS VR DWMQGHHV

6HWIRQ VHWIRQ P LOXWAV

" HVFUSVIRQ ' XUQJ WKLY Z RUIWKRS  Z H GHOYH GHHSHULQWR WH GLYHUMH | DFHW Rl WWH

/* %74 FRP P XQW 7KLV VHWIRQ H SERUHV QXDQFHG VRSLFV Z IMKLQ VKH TXHHUFRP P XQW
LOFOXGLQI LOWUHPMRQDON  FXUHOWFKDEBIQI HY  DQG VWAUDWAT LHV | RUIRWMUQD LOFOMYIW DQG
VXSSRUN:  KHWHU\ RX UH QHZ VR WWH VXEMIPARUVHHNIQJ VR GHHSHQ \ RXUXQGHUADQGLQJ
WKLY VHWIRQ SURP IVHV YDOXDE®! SHUWSHPWYHV | RUFLHDWQJ D P RUH LOFOOLYH HQYLLRQP HQW



YAHYPW

71 \ZH WISV EM KMI WV

7DQV DQG 1 RQ %QDU. &RP P XQIW $ ' HHSHU/ RRN : LVKIQ VIKH &RP P XQLW

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3WRIWDP $WHD RI ) RFXV 6H XDDON DQG 6H] XDO+ HDOK

BHWIQJ : RUNVKRS GHAYHUHG IRUXS VR DWHQGHHV

BHWIRQ VHWIRQ P LOX\MV

" HVFUSVIRQ ,Q WKLY Z RUWKRS Z H H S&RUH WH GLYHUH H SHUHQFHV DQG LGHQWAHV Z IMKLQ
WWH WDQV DQG QRQ ELQDU FRP P XQMHV 7KLY VHWIRQ SLRYIGHV DQ LOVI KX CH] DP LODWRQ RI
NH DXHY IGHOWAHY DQG FKDAHQIHV | DFHG E\ WDQV DQG QRQ ELQDU LOGLYIGXDY / HG E\

H SHUVLQ/* %74 DGYRFDR VKLV SUHVHQUIMRQ DIP V VR GHHSHQ XQGHUAMDQGIQJ SLRP RWM
LOFOOYIW  DQG | RWHMUVXSSRUAYH HQYLLRQP HQW Z IMKIQ RXUFRP P XQIW
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YHYPW
7XEN (| Z1 FTQI RX71\ZM W

$ XGLHQFH * LDGHV FDUHILYHWY DQG HGXFDVRU/

3WRIWDP $UHDRI ) RFXV 0 HOQDO HODHW

BHWMIQJ 3UHVHQMRQ IRUXS VR SDUAFLSDQW

6HWIRQ VHWRQ P LOXWV

" HFUSVIRQ 7KLY SUHVHOUMRQ LV GHVLI QHG VR HGXFDWA WHQV DQG DGX@V RQ WH @ H
FKDQILQJ Gl HUHQFH P LQGI X@HW FDQ KDYH 3 DUAFLSDQW Z LO®DUY EDVIE LHI XOVMRQ VRRY VR
QDW(LD@ QDYLI DWW WULRXJIK GDLO® VWHWRU/ 7KLY SLRIWDP Z L@EH GHIVHUHG LQ SDURHIKLS
EHVE HHQ 3%+* DQG 6SUHDG <RXU: LQIV

$ XGLHQFH * LDGHV FDUHILYHWY DQG HGXFDVRU/

3WRIWDP $UHDRI ) RFXV 0 HQDO HADHW

BHMQI 3UHVHQMRQ IRUXS VR SDUAFLSDQW

BHWIRQ VHWRQ P LOXWV

" HVFUSVIRQ ' XUQJ WY SUHVHOMRQ DWMQGHHV Z LOBDUD KRZ VR GHHSHQ UIHDMRQVKLSY
Z WK RWHUY 7RSLEV VR EH GVFXWHG LOFOXGH FXORYDWQJ GHHS @AMQLQI DQG P LOGI XO
VSHDNIQJ VR HOKDQFH LOFOMYIW  GLYHUAW  DQG YDIGDMRQ RI SHWRQDOYIHZ V' 7KLY SURILDP
Z L@EH GHIYHLHG LQ SDUHIKLS EHE HHQ 3%+ * DQG 6SUHDG <RXU: LQIV

$ XGLHQFH * LDGHV FDUHILYHWY DQG HGXFDVRU/

3WRIWDP $UHDRI ) RFXV 0 HOQDO HADHW

BHWMIQJ 3UHVHQMRQ IRUXS VR SDUAFLSDQW

6HWIRQ VHWRQ P LOXWV

" HVFUSVIRQ ' XUQJ WLV SUHVHOMRQ DWMQGHHV Z LOBDUD DERXWKMQJ D KROME
DSSLRDFK VR KHS QDD QDYLI DW WKLRXJK GDIO® WIQVRQV 7KRXJIK P HGMIVMRQV DQG
EUHDWALQJ H[ HIAMVHV SDUAFLSDQW Z LG@FUHDW D | LI XUDMYH KROME VRRCER] VR XVH \R

IP SLRYH HP RARQDCZ HDEHIQJ 7KLY SLRIWDP Z L@EH GHIYHHG LQ SDUHUKLS EHVE HHQ 3%+ *
DQG 6SUDG <RXU:  LQIV



YHYPW
7XEN (| Z1 FTQI RX71\ZM W

$ XGLHQFH ( GXFDVRW/

3WRIWDP $UHDRI ) RFXV 0 HODO HADHW  6XLFLGH 3 UHYHQMRQ

BHWIQJ ' HAQYHUHG DV D Z RUNKRS

6HWIRQ VHWIRQ P LOXWMV

" HVFUSVIRQ 7KLY SUHVHQVMRQ HGXFDWAV WRVH YLIHZ HG E\ \ RXW DV LR®! P RGHY FRDFKHV
WIDFKHY/ FRXQWH®RWY HF RQKRZ VR LHVSRQG VR DWUMN\ RXVK 3 DUAFLSDQW BIDUQ DERXW
FRQILGHOMDOV KRZ VR HQIDJIH Z M DWUMN\ RXVK Z DUQLQJ VLI QV DQG UMN | DFVRU/ RI \ RXWIK
VXLAGH SURWPYH | DFVRY/ DQG LHVRXUFHV 7KLY LQIRUP DMRQ HP SRZ HU/ WX\AMG DGX@V VR
VBNH DPURQ Z KHQ D\ RXWK FRP HV VR VIKHP  DERXWHIMKHUD | UHQG VBLQJ DERXWWXLFLGH RU
WHP VHOHV

$ XGLHQFH ( GXFDVRUW/

3LWRIWDP $UHDRI ) RFXV 0 HQVBQ HEHW

BHWIQJ ' HOYHUHG LQ VFKRRO

6HWIRQ VHWIRQ P LOXWMV

" HVFUSVIRQ ' XUQJ WLV SLRIHVWIRQDOGHYHRSP HOQWADIQIQJ  VFKRROSHU/RQQHZ LAOBIDLD
WKH P SRUBQFH Rl XQGHUADQGIQJ P HQUDOKHDOK DQG KRZ MFDQ HI T HPKH \AKGHQW
DELOAHV VR ®DUD DQG FRSH 1Q WKH FIMWRRP  7KH SUHVHQWIUZ LOGIVEXW $ QO LHW

' HSIHWRQ 2 SSRUMRQDO HIIDQW IVRWGHU $' +' 6HD LOMU  DQG 6XLFLGDO, GHDWRQV

3 DUAFLSDQW Z LO@®DUQ FOMRRP  \MDWAILHV GLVFXW WH XVH RI VXSSRUMAMRI I DQG EH
SURYIGHG Z I RXWIGH UHVRXUFHV

$ XGLHQFH &DUHILYHV/ DQG HGXFDVRU/

3WRIWDP $UHDRI ) RFXV 0 HQO HADHW  9%X@LQJ 3UHYHOURQ

BHWIQJ : RUWKRS GHOYHLHG IRUXS VR DWMIQGHHV

6HMRQ WHWRQ RU P LOXWV

' HVFUSVIRQ ' XUQJ WLYZ RUINKRS  FDUHILYHLY DQG RUHGXFDVRY/ Z L@EH SURYIGHG Z W D KROMF
DSSURDAK R KHS XQGHUMIQG WHULQOQHUVHD WURXJ K LOMUDDADQG H WALODADZ DIHQHW 7KURXIK
UHIXOWQ) DRAMWAY SDUARSDOW Z L@H SGRUH P 1QGI XAHDAMQ) DURP DKHDS\  EUHDWIQD H HAVHY
P 10G GMADRARQ ERG\ VFDQV DQGP XFK P RWH



YHYPW
7XEN (| Z1 FTQI RX71\ZM W

$XGLHQFH ( GXFDVRW/

3WRIWDP $UHDRI ) RFXV 0 HQDO HADHW

BHWIQJ ' HOYHUHG LQ VFKRRO

BHWIRQ VHWIRQ P LOXMV

" HVFUSVIRQ ' XUQJ WKLY SURI FWIRQDOGHYHBRSP HOWADIQIQ)  VFKRROSHU/RQQHZ LOGLYH
LOWR XQGHUABQGLQJ WH JURZ 1QJ FRQFHUD RI FKIGKRRG DY IHW &KLEKRRG DY LHW LV EHIQJ
VHHQ LQ VFKRR® DQG FDQ DOR EH VHHQ DV VFKRRCDQ] LHW 6VIDI | Z L@ DIQ D EHWMU
XQGHUADQGLQI RI ViKH | DFVRU/ KDWFRQWIEXW VR DO LHW Z LO@BIDUQ KRZ VR KHS WKGHQW 1Q
WH FOMWRRP  Z RINWURXJK WHLUDQ IHW DQG Z L@BIDUQ KRZ VR UHFRI QL] H EHKDYLRUY VKDW
FDQ P DWN DO LHW LQ VFKRRO

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3WRIWDP $WHD RI ) RFXV 6RFIDO P RWRQDQ HDLQIQJ

BHWIQJ : RUNVKRS GHOYHUHG IRUXS VR DWMQGHHV

BHWIRQ WHWRQ RU P LOXWV

" HFUSVIRQ ' XUQJ WLV Z RUWKRS HGXFDVRUY DQG RUFDUHILYHUY Z LO@BDUQ KRZ VR HDVIO
LOFRUSRUDW 6RADO( P RURQDQ' HDURIQJ LOVR WKH FOMMRRP  $WMQGHHV Z L@ DIQ DQ
XQGHUMDQGIQJ Rl VIKH SRZ HURI P LQGIXOIMIQJ FRP SXWUDSSV ERG\ UHIX@MRQ HP RWRQDO
DZ DIHOHW Z WK &D® ' RZQ VMDWILHV ELHDWIQ) H HUIFMVHV DQG EHKDYLRUP DQDIHP HQW
Z WKIQ VKH FDWLRRP

$XGLHQFH ( GXFDVRU/

3WRIWDP $UHD RI ) RFXV 6RFADY P RURQDQ HDLQIQJ

BHWIQJ ' HOYHUHG LQ VFKRRO

6HWIRQ VHWIRQ P LOXWMV

" HVFUSVIRQ ' XUQJ WLV SLRIHVWIRQDOGHYHRSP HOMADIQIQ)  VFKRROSHU/RQQHCZ L@
EHFRP H IDP LIDUZ VK GDLO 6(/ \AUDVWI LHV WDWFDQ KHS WKGHOW 1Q iKH FOVRRP 6\ |
Z L@®DU DERXVWKH &$6( / 1DP HZ RN 7RSLFV FRYHUHG LQ VKLY VMMIRQ LOFOXGH UHFRI QL] LQJ
Z KLIFK DUHD Gl | HIHQWGM/RQV DPIYIMHY KHS JWRZ 1Q WKH WKGHQW VIKH [P SRUBQFH RI

P LQGI X@HW WH SRUMYH HITHFW Rl [P SGIP HQWQJ P LOGI X@HW WURXIKRXVWH GD\  DQG
KRZ FRP ELQIQJ 6(/ DQG P LQGI X@HW FDQ KH®S P SUIRYH WKH FIMWMRRP  HOYLLRQP HQW



YHYPW

MHEN( 14 BTQI RX71 \ZNE W

o $XGHQFH * LDGHV.  DQG HGXFDRU/

e 3WRIWP $WHDRI )RFXV 0 HODO HIHW  9LRGIQFH 3 UHYHOURQ

e G6HWIQJ ' HQYHHG IQ DAVHP E® IRLP DANRUXS VR \WXGHQW RUDV D Z RUINVKRS |RUXS R

WXGHOW

e 6HWMRQ WHWRQ P LOXWMV

e ' HWFUSVIRQ / HDG 8 FXWRP 1] HVHP SRZ HLP HQWH SHUHQFHV | RUGIDUDHUY RI D@DIHV 7KH
/ HDG 8 &UHZ LVDWDP RI SDWIRQDW WIDFKLQJ DUAMW Z KR GHQYHUKLIK HQHUI\ P SDRWXO
SWRIWDP V / HDG 8 Z DVDFTXILHG E\ WKH 6RFLHW | RUWH 3 UHYHQWRQ RI 7HHQ 6XLFIGH 6376
RQ 6HSWP EHU VWHQIWHQIQI WHUSIRIWDP P HWDILQJ DQG P MMRQ DAMUH 7KHIU
SWIRIWDP RIITHUQIV IOFOXGH 6FKRROBWHP EQHV ./ HDGHUKILS : RUNVKRSV . &R@IH
2 UHQUMRQ RUEXXE 7HDP 9XL@HQJ DQG 3 RIMWRQDO HYHBRSP HOWSHWIRQV | RUVFKRRO
W QRQ SLRIMRUIRU SWRI MHQWAHY $W HDG8 WKH EHIHYH LQ KH SRZ HURI ERWK VP D@
JURXS | DFLOMVIMRQ DQG VSIUWMG FRP SHWARQ 7KHUHIRUH XSRQ HQWUQJ VKH SURJILDP
VSDFH \AWXGHQW Z L@EH J XIGHG VR VKHUFR®RUHG WDP | @J VR VDI HO MWDQG EH LHDG\ R
®DUW 7KHU WDP V DUH WHUFOWHV DQG / HDG 8 | DAOVIVRUY Z LAIQWILDPAZ MK VIKH WWDP V/
WURXJ KRXVWKH DWHP E® ( DFK LOWLDRWYH DRPAYIW 1 FUHDVWIG DURXQG D VSHFLLLF WDFKLQJ
SRIQWDQG WX GHQW DUH HQFRXDIHG VR SO\ DQG WHQ UHI GFWS@ HDG 8 SURIDP VVZ LEH
GHIYHHG LQ SDURHUKLS EHVE HHQ 3%+* DQG 6376

$ XGLHQFH ( GXFDVRW/

3WRIWDP $UHDRI ) RFXV 0 HOQDO HADHW

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

BHWIRQ VHWRQ P LOXWV

' HVFUSVIRQ 7KH WDSLG DGYDQFHV LQ WIFKQR®J\ DQG WH HYROMRQ RI DZ DUHQHW DQG
HQWABIP HQAKDYH FDXVHG D WXQDP LRI FKDQJIH LQ SHUFHSVIRQV DQG DWIXGHV RI RXUFX®%H
DQG VRAHW  7KHVH FKDQUHV KDYH VLI QU LFDQVD [P SDRFMIG RXUVFKRREY DQG WKH
UHVSROVIELDAHV Rl HGXFDVRY/ 7KLY Z RUNVKRS LV GHVLI QHG VR DWIMADGP LODMDVRUY
HGXFDVRUY DQG VFKRROFRXQVHERUY VR FROWOXH VR LQI OXHQFH WH @YHV Rl KHLUMXGHOW 1Q
SRVIMYH Z D\ V Z KL GHDOQJ Z WK VKH \WUHWRU/ DWRFLDWAG Z WK WKH P XORMGH RI FKDEBIQI HV
WH\ |DFH RQ D GDI® EDMY 7RSLFV VR EH GVFXWHG LOFOXGH LGHQWI\ LQJ P RWYDVRQDO

VDWW IHV GHYHRSLQJ QRQ YHLEDCFRP P XQIFDWRQ WA@Y DQG XW(] LQJ P LQGI X@HW
WWAFK QLT XHV



YHYPW
7XEN (| Z1 FTQI RX71\ZM W

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3WRIWDP $WHD RI ) RFXV 3DUHQWGHD &DWH : HADHW  6NAOAXITHQ]

BHWIQJ : RUNVKRS GHOYHUHG IRUXS VR DWMQGHHV

BHWIRQ WHWRQ RU P LOXWV

' HFUSVIRQ ' XUQJ WLV Z RUWKRS  FDUHILYHW/ DQG RUHGXFDVRUY Z L@EH SLRYLGHG Z WK
KHGI XOMRRY KDW/XSSRUANFKLABLHQ VR FRQI LGHQWD QDYLI DW KHLUHP RURQV DQG GDLO @YHV
1Q VFKRROVSRUN DQG IDP 1O

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3LRIWDP $UHD RI ) RFXV 6XLFAGH 3UHYHOWRQ

BHWIQJ ' HOYHUHG LQ D JLRXS VHWAQJ

BHWIRQ VHWRQ P LOXWV

' HVFUSVIRQ 7KLV $) 63 HGXFDMRQ SUHVHQVMRQ RI 1 HU/ YDXXDE®! LOVLI KW RQ VXLFIGH
SUHYHOWRQ DQG HP SRZ HU/ SDUAFLSDOW VR DPWQ WHLUFRP P XQHV VR | RWMUD FREIFWYH
FRP P V@ HQWR P HQDOKHDOM DQG Z HDEHLQJ

$ XGLHQFH &DUHILYHW/ DQG HGXFDVRU/

3WRIWDP $UHDRI ) RFXV 0 HQBO HEHW  6XEVWDQFH 8 VH 3 LHYHQURQ

BHWIQJ ' HOYHUHG YLWXD® YD =RRP

BHWLIRQ 0 RQKO® P LOXW Z HELQDUY/

" HVFUSVIRQ ([ SHUVILRP 3DUAHUKILS VR ( QG $ GGLPMRQ SLHVHQWD P RQWO® Z HELQDURQ
VRSLEV LHDWG VR SLHYHOVURQ VXEVWBQRH XVH DQG P HQBCOZ H@EHIQJ ) RUD FDBIQGDURI
XSFRP LQJ Z RUINVKRSV DQG VR Z DWK UHFRUGIQIV Rl SUHYIRXV Z HELQDUY SGIDVH YIMMRXU

( YHOW SDIHDWKWBY  Z Z Z SUHIHUHGEHKDYIRUDORW FRP SDW HYHQW

$ XGLHQFH * WDGHV FDUHILYHW/ DQG HGXFDVRRUY

3WRIWDP $UHD RI ) RFXV 0 HQIDO HADHW

BHWIQJ 6HP LODUIRUXS VR SDUAFLSDQW

6HWIRQ VHWRQ P LOXWV

" HVFUSVIRQ ,Q WKLY VHP LODU DWAQGHHV Z L@®BIDUD DERXWWHD HP SRZ HLP HQWAKLRXJK
DIILLP DMRQV DQG WH VHYHQ GIP HOMIRQV RI Z HIDHW 7KLV SWIRIWDP Z L@EH GHIYHIHG LQ
SDURHUKLS EHE HHQ 3%+ * DQG 6SUHDG <RXU: LQIV



YHYPW

MHEN( 14 BTQI RX71 \ZNE W

$ XGLHQFH ( GXFDVRW/

3WRIWDP $UHD RI ) RFXV 6H XDON DQG 6H XDO+ HDOK

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

6HWIRQ VHWIRQ P LOXWAV

" HVFUSVIRQ 7KLY P RGX®! I RFXVHV RQ FX@XIDOFRP SHWIQR DQG KHSV RU DQL] DMRQV

IP SLIRYH WKHUVHOMEHV IRUMKH / * %74 FRP P XQIW DQG RWHUP LORUW JIRXSV W
DGGUHWHV WH [P SDPARI SUYIGBI H DQG SRZ HUZ KHQ DFFFVWIQJ DQG UHFHLYLQ) VHUYLFHV 7KH
Z RUNVKRS DOR LOFOXGHV P XGAS®! LOWUHPAQD LGHQWAHY DQG LOWUMHPMRQDON DAS@\ 1Q VIKH
SHU/RQDCDQG SWRIHVWIRQDOHD® V DQG KRZ WKH\ P SDPWIKH TXD@WV Rl VHUEHV SLRYIGHG W
FROFO(GHV Z W, VMDA LHV RQ KRZ VR FUHDWA VDIH LQFOX(VLYH VSDFHV | RUP DUILQDA HG
SRSX@MRQV 2 11HHG LQ SDUHIKLS Z IWK * DUSHQ 6V ( TXDOW

$ XGLHQFH ( GXFDVRU/

3WRIWDP $WHD RI ) RFXV 6H XDDN DQG 6H XDO+ HDOK

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

6HWIRQ VHWIRQ P LOXWMV

" HFUSVIRQ 7KLY P RGX®1 | REXVHV VSHFLLED@® RQ WDQVI HQGHUDQG JHQGHUQRQ

FRQIRLP 1QJ LOQGIYIGXDY 3 DUAFLSDQW Z LO®DUD WH WALP LORBRJ\ VXURXQGLQ) WDQVIHQGHU
IGHQWAHY DQG Z L@DAR EHFRP H DFT XDIOWG Z WK VKH FKDEQI HV | DFHG E\ WDQVI HQGHUDQG
JHQGHUQRQ FRQIRLP 1QJ LQGIVIGXDY 1Q YDURXV VHWAQIV 3 DUAFLSDQW Z LAY \WDWAT LHV VR
KH® FUHDW LOFOXVLYH DQG DI LLP 1QJ VSDFHV | RUMDQVI HQGHUDQG J HQGHU FUHDWYH
LQGIVIGXDY 7KLV SIRIWDP LV RITHUHG LQ SDUHIKLS Z IWK * DUEHQ 6V ( TXDOW

$XGLHQFH ( GXFDVRUW/

3WRIWDP $UHD RI ) RFXV 9%X@IQJ 3UHYHOMRQ  6H XDOW DQG 6H] XDO+ HDMK

BHWIQJ ' HOYHUHG LQ D JURXS VHWQJ

6HWIRQ VHWIRQ P LOXWAV

' HVFUSVIRQ 7KLV P RGX® P RYHV SDUAFLSDQW IKLRXJK WKH YDURXV WIBJHV Rl SUHMGLEH
ILRP FRQGIMRQLQJ VR @ H WWUHDVMQLQJ DFW VDL HWAG VRZ DUG P XGIS®1 P DU LQDA HG
JWRXSV 3DUAFLSDQW Z L@H] SGRUH VKHLURZ Q H[ SHUHQFHV Z LW SUHMGLFH DQG WKH LP SDFW
MKDV KDG RQ VKHLU@YHV 7KLV SLRIWDP LV RIIHHG LQ SDUAHIKLS Z MK * DUGHQ 6VIDWM

( TXDOW



YHYPW
7XEN (| Z1 FTQI RX71\ZM W

$ XGLHQFH ( GXFDVRV/

3WRIWDP $UHD RI ) RFXV 6H XDON DQG 6H XDO+ HDOK

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

6HWIRQ VHWIRQ P LOXWMV

' HVFUSVIRQ 7KLY P RGX®! KHSV SDUAFLSDQW XQGHUAMBQG iKH EDVIFV RI VH XDOW

3 DUAFLSDQW Z L@®DU DERXWIKH WP V GMEIDQ  JD\ EIVH XDO WDQVIHQGHU QRQ
EIQDU  KHWALRVH XDO DP RQJ RWHU/ DV Z H@DV KRZ \WMHVH FDWAJRUHV DUH GHILQHG  7KH
Z RUWKRS EHILQVE\ H SOLQIQJ VIKH EDVIE WIRJHV Rl VH XDOGHYH&RSP HQWUHI DUGLQJ VKH
JHQHWDOSK\ VIFDO FRIQIMIYH DQG HP RURQDCP LBMRQHY SHRS® XQGHUWR DVWH. P DWXUH W
DOR GHVDLY WH | RXUGLLI HIHQWFRP SRQHQW VKDWP DNH XS VH XDON FKURP RVRP DOVH[
JHQGHUIGHQWN JHQGHUH SUIMWWIRQ DQG VH XDCRUHQUMRQ 7KLY SLRIWDP VRITHHG 1Q
SDURHUIKLS Z IWK * DUGHQ 6V ( TXDON/

$ XGLHQFH ( GXFDVRU/

3WRIJWDP $UWHDRI ) RFXV 6H XDOW DQG 6H XDO+ HDOK

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

BHWIRQ VHWIRQ P LOXWMV

' HVFUSVIRQ 7KLY P RGX®! LQWRGXFHV SDUAFLSDOQW VR RYHURRNHG VH[ XDOGHQWAHY DQG
RUHQWMRQV VXFK DV $VH XDO  6DSIRVH XDO DQG ' HP VH XDO 7KLV Z RUNVKRS Z L@ RFXV
RQ WH VALHOFH Rl JHQGHULGHQWN XVDIH RI SLRORXQV DQG WKH P SDPARI

KHWILRQRLP DWYIW DQG FLV QRUP DWYIW RQWH/ * %74 FRP P XQIW 3DUAFLSDQW Z L@ DIQ
DQ XQGHUABQGLQJ Rl MZ V DQG G IMDMRQ WWDWSLIRWIPWAKH / * %74 FRP P XQIW 7KLV

Z RUWKRS DOR LOFOXGHV GILHPMRQV RQ WWH EHVWSLDPAFHV 1Q EHIQJ DQ D@ DQG FUHDWQJ
LOFOX(VLYH HQYLLRQP HOW' 7KLY SLRIWDP 1V RITHUHG LQ SDUHUKLS Z WK * DUGHQ 6V

( TXDOW

P SQFIWDV 8 QFRQVFIRXV %4DV

o $XGLHQFH ( GXFDRUW/
3LRIWDP $UHD RI ) RFXV 9%X@IQJ 3UHYHOMRQ  6H XD@MN DQG 6H] XDO+ HDOK
BHWIQJ ' HOYHUHG LQ D JLRXS VHWAQJ
6HWIRQ VHWIRQ P LOXWAV
' HFUSVIRQ 7KLY P RGX®1 | RFXVHV RQ WKH Gl 1 HUIHQFH EHVE HHQ GLYHUAW DQG LOFOXMIRQ E\
XQSDFNQJ VKH LRRW RI ELDV WKDWP DQL HVWFRQVFLRXV® DQG XQFRQVAIRXVO LQ GHFRMRQV DQG
EHKDYLRU/ 3DUAFLSDQW Z L@DOR H SGRUH WH FROFHSWRI D VIQI®I WRU DQG KRZ KDYLQJ D
VIQI®I WRU [P SDFW KRZ Z H IOWALDPWZ WK WRVH Z H VHUYH 7KLV SWRIWDP LVRITHHG 1Q
SDURHUKLS Z WK * DUGHQ 6V ( TXDON




YHYPW
7XEN (| Z1 FTQI RX71\ZM W

$ XGLHQFH ( GXFDVRW/

3WRIWDP $UHD RI ) RFXV 9%X@IQJ 3LHYHOMRQ  6H XDOWV DQG 6H] XDO+ HDOK

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

6HWIRQ VHWIRQ P LOXWAV

' HVFUSVIRQ 7KLV P RGX®I EUHI® WHIHZ VV/ * %74 WALP LOR®RJ\ 7KH Z RUWKRS EHILQV

E\ H SOIQIQI WH IRXQGDMRQVRI Z KDWY DQ $@ 3 DUAFLSDQW DUH LQWRGXFHG VR WIDMMEY

DERXVWH / * %74 &RP P XQIW DQG WWH GLVDGYDQVIIHV VIKH FRP P XQIW IDFH , WFRQWOXHV VR
JRLQ GHSWK RQ KRZ \ RX FDQ EHWHUFXOWDWA VDI H VSDFHV DV DQ $@ DQG KRZ \KDWERRNV |RU
VKRZ IQJ XS IRUFRP P XQHV WDWDLH QRW RXURZ Q 7KLV SWRILDP LV RITHHG LQ SDURHUKLS

Z WK * DUGHQ 6VIW ( TXDDW/

$XGLHQFH ( GXFDVRUW/

3WRIWDP $WHD RI ) RFXV 9%X@LQJ 3 HYHQURQ

BHWIQJ ' HOYHUHG LQ D JURXS VHWAQJ

BHWIRQ  VHWIRQ P LOXWMV

" HVFUSVIRQ 7KH LOFULHDMQJ VSINH RI VXIEIGHVDP RQJ /* %74 WHQV VE HHQV DQG \ RXQJ
DGX®V QHFHWIVVAV FRQYHU/DWRQV DERXVWKH KDLP 1XCDQG SRWIQUWDA GHDGO® HIIHFW RI
EXOIQ) HVSHADD IQIW  WFHQWXU LOFDUDDMRQRI R\ EHLEX®IQ) 7KLY Z RUWKRS
SLRYIGHV\ RXWK VHUQJ SHU/RQOHOZ WK DQ RYHUYIHZ RI EXE@LIQJ W/ IRWP V FDXVHV DQG WH
HP RWRQDO P HQVIO DQG SK\ IFDOKHDOK, LP SGFDMRQV RQ VH XDCP LORUW \ RXW, W
FRQFOXGHV Z LW, VDWAT LHV RQ KRZ VIR FUHDWM D VXSSRUAYH HQYLLRQP HQWRUD@ RXWK 7KLY
SWRIWDP 1V RITHHG LQ SDUHIKLS Z IWK * DUGHQ 6V ( TXDDN/

$XGLHQFH &DUHILYHUY DQG HGXFDVRU/

3WRIWDP $WHDRI ) RFXV 6H XDOW DQG 6H XDO+ HDOK

BHMQJ : RUWKRS GHIYHLHG IRUXS VR DWMQGHHV

6HWIRQ VHWIRQ P LOXWMV

' HVFUSVIRQ ,Q WKLY Z RUIWKRS Z H H S&UH WKH GLYHUH H SHUHQFHV DQG LGHQWAHVY Z IMKLQ
WWH WDQV DQG QRQ ELQDU FRP P XQMHV 7KLY VHWIRQ SURYIGHV DQ LWL KWXOH DP LODWRQ R

NH DMXHY IGHOWAHY DQG FKD@BIQIHV | DFHG E\ WDQV DQG QRQ ELQDU LQGIIGXDY / HG E\
H SHUNVIQ/ * %74 DGYRFDR WKLY SUHVHQMRQ DIP V VR GHHSHQ XQGHUAMDQGIQJ SLRP RWM
LOFOMYIW  DQG | RWHMUVXSSRUAYH HQYLLRQP HQW Z IMKLQ RXUFRP P XQIW



YAHYPW

MHEN( 14 BTQI RX7 1 \ZNa W

4 XHHU&RP P XQIW

$ XGLHQFH &DUHILYHU/ DQG HGXFDVRU/

3WRIWDP $WHD RI ) RFXV 6H XDDN DQG 6H] XDO+ HDOK

BHMOQJ : RUWKRS GHOYHIHG IRUXS VR DWMIQGHHV

BHWIRQ VHWIRQ P LOXWMV

" HVFUSVIRQ ' XUQJ WL Z RINVKRS  Z H GHOYH GHHSHULQWR WH GLYHUM | DFHW Rl W(H

/* %74 FRP P XQW 7KLY VHWRQ H SGRUHV QXDQFHG VRSLEV Z WKLQ VIKH TXHHUFRP P XQIW
LOFOXGLQI LOWIUWVHPARQD@MN  FXUHOWFKDABIQIHV DQG ADWAI LHV | RUI RWMUQD LOFOMYIW DQG
VXSSRUN: KHWHU\ RX UH QHZ VR WH VXEMIPARUVHHNIQ) VR GHHSHQ \ RXUXQGHUABQGLQJ
WL VHVIRQ SLRP IVHV YDOXDE®! SHUWVSHPWYHV | RUFUHDWOQJ D P RUH LOFOOLYH HQYLLRQP HQW
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PREVENTION AND MENTAL HEALTH

RESOURCES FOR OCEAN COUNTY
FAMILIES

3HUIRUP &DUH ORELOH 5HVSRQVH 1HZ -HEDABOV 6\VWHRURY L&LOWH
Z727Z SHUIRUPFDUHQM RUJ

3HUIRUP &DUH FDQ KHOS D SDUHQW RU JXDUGLDQ FRQQHFW WKHLL
DQG GHYHORSPHQWDO GLVDELOLW\ VHUYLFHV

6XLFLGH DQG &ULVAIHWLRHOERBOWVR FKDW ZLWK D FULVLV FRXQVHOTF
727 OLIHOLQH RUJ

7KH /ILIHOLQH SURYLGHYV I[UHH DQG FRQILGHQWLDO VXSSRUW
FULVLY UHVRXUFHV IRU \RX RU \RXU ORYHG RQHV

)&,8 )DPLO\ &ULVLV ,QWH&NEQWLRQ 8QLW

7KH )DPLO\ &ULVLY ,QWHUYHQWLRQ 8QLW VWDELOL]JHV \RXWK DJH\
GHYHORSPHQW WKURXJK FRQQHFWLRQ WR FRPPXQLW\ UHVRXUFHYV
VXFFHVV 7KH SURJUDP LV DYDLODEOH DQG PD\ EH SURYLGHG L

3(66 3V\FKLDWULF (PHUJHQF\ 6FUHHQLQJ 6RDYOFH LQ 2FHDQ &R X
&ULVLY LQWHUYHQWLRQ VWDELOL]DWLRQ DQG WUHDWPHQW DUH D
&RXQW\ H[SHULHQFLQJ DFXWH SV\FKLDWULF GLVWUHVYVY DQG WUDXI

)62 )DPLO\ 6 XSSRUW 2UUD@QQ]DWLRQ

)DPLO\ 6 XSSRUW 2UJDQL]DWLRQV )62 V DUH IDPLO\ UXQ FRXQW\ E
IDPLO\ WR IDPLO\ SHHU VXSSRUW HGXFDWLRQ DGYRFDF\ DQG RWEK
ZLWK HPRWLRQDO DQG EHKDYLRUDO QHHGYV

'&3 3 'LYLVLRQ RI &KLOG 3URWHFWLIRO 3H$BPEOHOQF)\
, ] \RX KDYH UHDVRQDEOH FDXVH WR EHOLHYH D FKLOG KDV EHHQ D
DEXVH KRWOLQH &DOOV PD\ EH PDGH DQRQ\PRXVO\

,Q FDVH RI HPHUJHQF\ SOHDVH FDOO

6FDQ WKH 45 FRGH EKMOWAWVRU ZXYAABWHIHUUHGEHKDYLRUDOWR XY ERP
SHVRXUFHV SDJH







